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Bank on lllinois program kicks off in second city

NAPERVILLE, llI. (2/12/10)--The lllinois Credit Union League is helping spread
the word about Bank on illinois, a relatively new program for the unbanked
initiated by lilinois State Treasurer Alexi Giannoulias. The program recently
kicked off in Aurora, the second city to offer the program in the state.

The two participating credit unions
in the program include Earthmover
CU and Fox Valley CU.

Bank on lllinois aims to offer
unbanked residents from
underserved and minority
communities free and/or low-cost
accounts with mainstream
financial institutions. The first host
city for this program was Rockford,
which recently wrapped up its first
quarter of implementation. Bank
on lllinois is modeled after a
similar program launched in 2006
by the San Francisco Treasurer's
Office.

Bank on Illinois, a relatively new program initiated by
Illinois State Treasurer Alexi Giannoulias, recently kicked
off in Aurora, the second city in which it is currently

operating in the state. After listening to a presentation
stating the need for the program, attendees of the meeting
hosted by the state treasurer's office then broke into
committees to begin taking the next steps for the program.
(Photo provided by the Illinois Credit Union League)

llinois is home to roughly 368,600
unbanked households, including
5,300 in Aurora, which means
these households rely on alternative financial services, according to the Pew
Charitable Trusts.

These alternative bank services are costly, Giannoulias said. The average
unbanked household in [llinois pays $574 a year just to cash payrol! checks,
leaving just $22,376 in remaining annual household income.

"Too many Aurora residents are ripped off by check cashers and payday lenders,
and become trapped in an endless spiral of debt," Giannoulias said. "Having
access fo traditional checking and savings accounts will translate into financial
independence and empowerment.”

Nationally, 65% of unbanked residents are employed full-time and another 24%
work part-time, Pew reports. However, more than half of unbanked households
say they've never had a checking account because of their misperception and
distrust of banks. .

"By participating, credit-unions and financial institutions can promote mainstream
banking and financial literacy training,” said Laura Page, policy adviser for the
filinois State Treasurer. "Studies show that distrust of financial institutions keeps
many qualified individuals from opening accounts and ‘Bank on' programs are
successful because of the engagement of nonprofit organizations that equip
clients with the tools to succeed."

Bank on Aurora has a target launch date of April 1 for the public to begin signing
up for the program. Partner organizations, which include local not-for-profit
agencies and financial institutions including credit unions, aim to sign up 1,200
‘individuals in the area in the next year. )

To participate in Bank On lllinois, financial institutions must offer free or low-cost
checking and savings accounts, "second chance" accounts for peopie with
negative histories and accept tax identification numbers, matricula consular and
other foreign IDs in place of Social Security numbers.

To qualify for an account, residents must have a history free of identity theft and
fraud, and enroll in financial literacy training courses.

Resource Links
Payday Loans: The Hard Truth about
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lllinois league hosts Project ZIP Code webinar

NAPERVILLE, lil. (2/15/10)--The lilinois Credit Union League offered a free
webinar about Project ZIP Code (PZC) to its member credit unions.

The session, facilitated by Kristen Prather,
grassroots manager for the Credit Union National
Association (CUNA), incorporated two
demonstrations, how to install and upload data, and
how the program’s website, www.pzconline, can be
used by credit unions and leagues.

Membership information is secure with the program
and PZC numbers can help the league in candidate
interviews.

Shvinw thirtredit nlom Stmngth

PZC was developed by CUNA to use ZIP code data to count the number of credit
union members that live in each local, state and federal legislative district. Using
ZIP code data, PZC identifies which district a member lives in. The data can be
used as a lobbying tool. Only the number of members in a district is transmitted
to the website.

For more information, use the link.

Resource Links

Project ZIP Code -
http://www.cuna.org/pol_affairs/zip_code.html
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Polish & Slavic FCU establishes midwest presence

NEW YORK (2/16/10)--The Polish & Slavic FCU (PSFCU) in Brooklyn, N.Y_,
established its presence in the midwest by moving into the Chicago area. On
Jan. 30, it opened its first two, branches in the city's suburbs of Mt. Prospect and
Norridge.

The Chicago expansion is PSFCU's most recent move in its development
program. Of the credit union's 14 total branches, more than one-third (five) have
opened in the past three years (MarketWire Feb. 12).

The new branches will serve the nearly 300,000 residents of Polish and Slavic
descent living in the North-Central part of the metropolis, and it is expected that
many of the 150,000 Polish-Americans from the southern Chicago area also will
take advantage of the credit union's services.

"Given the state of concern surrounding many financial institutions today, it is
refreshing and reassuring to see the smart and profitable growth of this dynamic
credit union," said Michael Fryzel, board member of the National Credit Union
Administration, who was the guest of honor for the dual ribbon-cutting
ceremonies. "l am confident that PSFCU will be as successful here as it is on the
East Coast."

The $1.233 billion-asset credit union has historically serviced members
throughout the metropolitan New York region with 12 branches in New York and
New Jersey. Also, the largest U.S. ethnic credit union makes its services
available to members nationwide through its online banking operations.

"Serving the Polish and Slavic community is what we're all about,” said Ira Brief,
PSFCU interim CEO. "Therefore, it's only natural that we finally open for
business in the great Polish-American cauldron of Chicago."

Members of the PSFCU board of directors, a representative from the Polish
Consulate, local politicians, ethnic media and various Polish organizations
attended the ribbon-cutting. The actual grand opening ceremony took place in
the Mt. Prospect branch, while the ribbon-cutting moment from Norridge was
beamed in via a video connection.

“It took us more than a decade to cross the Hudson with our first branch in New
Jersey, but over the past few years we have shown proof that our model works
_and that we are highly attractive to would-be members not only in lllinois, but

other states as well," said Krystyna Myssura, the vice chairwoman of the PESCU
board of directors. "What we've accomplished on the East Coast will certainly be
replicated here in the heart of the Midwest."

Resource Links
Choose a CU statement stuffer -
http://buy.cuna.org/detail.php?sku=29104
There's Nothing like a CU statement
suffer -
http://buy.cuna.org/detail.php?sku=20158







